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VALLEY @01 % &

ANTIPOLOC CITY, PEILIPPINES
P.0. BOX 202 Q. PLAZA, CAINTA

4\ ’J . =
TELS. 544901 TO 03, 6384919 TO 20 \G}@’?l | V I RY LUB9 INC.,

Certification

| DAN L. SALVADOR III, General Manager/Compliance Officer of VALLEY GOLF & COUNTRY CLUB,

INC. with SEC registration number 13851 with principal office at Don Celso 8. Tuason Victorla Valley
Antipolo City on oath state:

1. That on behalf of Valley Golf & Country Club, Inc., | have caused this General Form for
Financlal Statements (GFFS) for the fiscal year ended June 30, 2021 to be prepared;

2. That | read and understood its contents which are true and correct of my own personal
knowledge and/or based on true records;

3. That the company Valley Golf & Country Club, Inc. will comply with the requirements set
forth in SEC Notice dated June 24, 2020 for a complete and official submission of reports
and/or documents through electronic mail; and

4. That | am fully aware that documents filed online which requires pre-evaluation and/or
processing fee shall be considered complete and officially received only upon payment of

a filing fee.
IN WITNESS WHEREOF, | have hereunto set my hand this OCT o 6 ggn
Affiant
06T, 0.6 2021,
SUBSCRIBED AND SWORN to before me this /; day of
i —

23
l))
ot



ANTIPOLO CITY, PHILIPPINES
P.0. BOX 202 Q. PLAZA, CAINTA

o ZOUNTRY CLUB s INC.

WLEY@L}% &
> 2 '* ‘2

Securitles & Exchange Commission
SEC Building

EDSA comer Ortigas Avenue
Mandaluyong Clty

September 26, 2021
Dear Sirs:

VALLEY GOLF & COUNTRY CLUB, INC.
TIN No. 000-648-197-000

We enclose four coples of our June 30, 2021 financlal statements duly acknowledged
“Recelved” by the Bureau of Intemal Revenue. In compllance with SEC Memorandum
Circular No. 02, Series of 2001, also enclosed is a diskette/compact disc contalning copy
of the audited financlal statements In general form financlal statements with the foliowing

file propertles:

1. File name and size : GFFS A4 210 x 297 mm
2. Format : Excel

3. Last date modified : September 26, 2021

Also enclosed Is a certification that the diskette /compact dlsc contains the basic and
material data in the hard coples of the audited financlal statements.

Yours very truly,

VALLEY GOLF & COUNTRY CLUB, INC.




ANTIPOLO CITY, PHILIPPINES =
P.O. BOX 202 Q. FLAZA, CAINTA )

THLS 68 4 0, ¢ O 0 @UNTRY CLUB, INC.

™
V“LLEY@GLE &

REPUBLIC OF THE PHILIPPINES)
})S.8.

TREASURER'S CERTIFICATION

|, PABLITO M. GREGORE, of legal age, Filipino and with home address at #585 M. Gonzaga St
Hagdang Bato, Mandaluyong City, Metro Manila, after being sworn with law, hereby certify that .

1. | am the Treasurer of VALLEY GOLF & COUNTRY CLUB, INC. {the “Corporation"), a
corporation duly organized and existing under and by virtue of laws of the Republic of the
Philippines under SEC Certificate of Registration No. 13851, with principal address at Don
Celso Tuason Avenue, Antipolo City.

2. The Financial Statement ("F/S") diskette/compact disc submitted contains the exact data
stated in the hard copies of the F/S of the Corporation.

3. |am executing this certification to attest to the truth of the foregoing and in compliance with
the reportorial requirements of the SEC.

wiTNESs MY HAND onthis (BT 0 6 2021, at

SUBSCRIBED AND SWORN to before me on this
At
Identification Nurmber 138-209-882-000.

Doc. No.
Page No.
Book No.

Series of 0

ol

IBP OR NO. 137329; 01/04#021

Rizal Chapter / MCLE Complai

No, VI-0028918, October 4, 2019
Raolt No. 39811/Appointment No., 20-25
No. 9. A. Bonifacio Ave., Cainta, Rizal



Control Nu.:—_
Form Type:  GFFS (rev 2006)

GENERAL FORM FOR FINANCIAL STATEMENTS
NAME OF CORPORATION: VALLEY GOLF & COUNTRY CLUB. INC.

CURRENT ADDRESS: DON CELSO 8. TUASON AVE., ANTIPOLO CITY

TEL.NO.: 6584901 TO 03 FAXNO.: 858-4916 TO 19

COMPANY TYPE : SPORTING ACTIVITIES PSIC: 92410
If these are baged on consolidated financlal statements, please so Indicate in the caption.

Table 1. Balance Sheet

2027 2020
FINANCIAL DATA (in Phg) {In Php)

A, ASBETS{A1+A2+A3+A4+AS+ABHATHABHAAD) 305,862,519 295,576,560
A.1 Cument Assets (A1.1+A1.2+A13+A14+A15 83,466,683 59,693,051

A.1.1 Cash and cash equivalents (£.1.1.1 + A.1.1.2 + A1.1.3) §1,715.093 34,087,111
A.1.1.1 On hand 120,000 130.000
A.1.1.2 In domestic banks/entities 51,595,093 33,957,111

A113

A.1.2 Trade and Other Recelvables (A.1.2.1 + Al122) 13,731,808 16,987,794
A1.2.1 Due from domeslic entlties (A.1.2.1.1 + A.1.2.1.2+ A.1.2.1.3 +A1.21.4) 13,731,908 16,987,794
A.1.2.1.1 Due from customers (trade) 11,540,158 13,430,509

A.1.2,1.2 Due from related partles
A.1.2.1.3 Others, specity 1A.1.2.1.3.1+A.1.2.1.3.2) 4,221,861 5,587,396
A1.21.31 AR emohyees 0 32,400
A.1.2.1.3.2 Interest receivable 3,698 43,059
A1.2.1.3.3 Subscription Receivable
A.1.2.1.3.4 Other Recaivables 4,218,163 5,511,837
A12135 0 4]

A.1.2.1.4 Allowanca for doubtful accounts {negative eniry) i2,030,111; (2,030,111}
A.1.2.2 Due from foreign entlties, specify
WA +ATIY+A1 323+ A T2
A1.22.1 )
Al.222
A.1.2.2.3 Allowance for doubtful accounts [nagative entry)

A1.3 Inventories (A.1.3.1 +A1.3.2+ A1.3.3+A1.3.4 + A1.35 + A1.38) 3.597,263 3,844,674
A.1.3.1 Raw materals and supplies

A1.3.2 Goods in nrocess (including unfinlshed 200ds, growins crops, unfinished seeds|
A.1.3.3 Finished goods
A.1.3.4 Merchandise/Goods 3,597,263 3,844,674
A.1.3.5 Unbllled Services [in case of service sroviders!
A.1.3.8 Others, specify (A.1.3.6.1+A.1.3.6.2)
A1.3.8.1 Aliowance for Inventory obsolescence 0 0
A136.2
A.1.4 Financlal Assets other than Cash/Receivables/Equity Investments (A.1.4.1 + A.1.4.2 +
Al43+ A1 d4+A 145+4 14 6]

A.1.4.1 Financial Assets at Fair Value through Profit or Loss - Issusd by domestic
entlties |A.1.4.1.1 +A141.2+A1.41.3+A141.4+A 1415

Al14.11  Natlonal Govemment
A1.4.1.2  Public Financlal Instihation
A14.1.3 Publiz Mon-Financial institutlons

Al414 Pryats Financial Insiiufions

A.1.4.2 Held to Maturity Investments - lssued by domestic entities
A14.21+A14.22+A1423+A1424+A1.425

A1421 Malional Goyemment

A1422 Public Financlal Institstions
A14.23 Public Non-Flnancial [rstilutiong

A1424 Prvale Fnancial institutions

NOTE:

This general form e epplicable to compariles engaged In Agriculture, Flahery, Forsstry, Minlng, and Quamying. Manufacturing, Electricity, Gas and Water, Construction, Wholesale and
Retalt Trade, Traneportation, Storage and Communications, Holels and Restaurants, Real Estate, Community, Social Bnd Personal Services, other form of production, and general
businees operations. This form (3 also appliceble to other companias that do not have industry-specific Spaclal Forms. Spacial forms shall be used by publicly-held companées and those
engaged In non-tank financlal intermediation activides, credit granting, and actvities auxiary to firancial Intermediation, which requlre secondary ficense from SEC.

Domentic corporations are those which are incorporated under Phiippine lews or branches/subsldiaries of foreign corporations: that are icensed to do business In the Philppines where
the canter of economic interest or aciivity fs within the Philippines. On the cther hand, forelgn corporations are ihose thet are incorporated efvad, Inchuding branches of Philippine
corporations cperating abroad.

Financial institutions are somporations principally engaged In financial intermediation, faciltating financial Intermediation, or awdllary financlal services, Non-Financlal instiillone rafer to
corporations that are primarily engaged in the production of market goods &nd non-finandlal services.
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GENERAL FORM FOR FINANCIAL STATEMENTS
NAME OF CORPORATION: VALLEY GOLF & COUNTRY CLUB. INC.

CURRENT ADDRESS: DON CELSO 8. TUASON AVE. ANTIPOLO CITY

TEL.NO..  658-4801TC 03 FAX'NO.: 6564918 TO 19

COMPANY TYPE : SPORTING ACTIVITIES

If these are based on consolidated financlal stafements, please so indlcate in the caption.
Table 1. Balance Sheet

PSIC:

92410

FINANCIAL DATA

2021
{In Php)

2020
{in Php)

A.1.4.3 Loans and Recaivables - Iasued by domestic entities:
A1AG1+A 1432+ 1439 +A1434+A1435

A143.4  MNatioesl Governmant

A1432 Fublic Financlel Institutions

A1433  Pullic NonFinancil Instiulicns

A1434 Private Financial Insliufions

A1435 Frvats Non-Fimancis| Institutions

A.1.4.4 Available-for-sale financial assets - issued by domestic entities:
A4+ AT+ A 443+ A T4 +A 1445

Al44.4  hatioes Govemmen:

A1442 Pum_ir.; Flnangial Inghjulians

Aldnd Mor-Fin [nsliudisns

Aldad ijﬁﬂﬂﬂﬁﬁllﬂﬁﬂ"huﬁﬁ

A1.4A45  Prvile MonFinaneal [nsiiuiions

AA4GT wﬂnﬁa@ﬁ&mm.m- rA1ﬂ51+ﬂ]152+ﬂ1*1"‘3+ﬂi45-4*

A1451  Fin I5 aib faadr vz b pariaf OEE

Ar453  Halddo-matmily imvesiments

#1483 |oans and Resslvphios

At4a5d4  Availpble-for-zais noifll Asspls

A48 Alevance for dechine in madkst value (eagsive eyl

ALE Dihar Currenl Assels [sate sooamiply materal Boms) (A 15 144 15 244 1 6.49)

14,422,419

4, 773472

A1.6.1 Oihers

3.420.701

3539711

A 152 tnput Tax |/ Defored Inpul lsx-capltal jood:

1253 761

A 15,3 Delzrred Inter=st expense arcretion-curmnt

975,501
a

0

A5 4 Dent instrument at FVTPLHEDD

10.024 917

a

4,7 Frooomy, olamt, and esuipment (A2 +A22+ A5 +024 +A25+A20 + AT+ 21

215,385,047

5,21 Land

8400307

228,895 886

9 400 306

4.2 7 Bullding 2nd imoroviments

57 488,137

57 224 630

A2 Machinery and squipmenl

22 504 154

21 875 556

A d Transportston/metor vehicies, automotive aquipment aulos and Lueks, and delivery equioment

32494 -8

32 707 05

A5 Cihers soncily (A3 51+ A252+hIE T+ A TS +4 755

349,200,056

340 426 024

Aod B 1 Offiee furmiturg and sguipmenl

£33 008

5 333 006

A 2.0 ¢ Ceonstruction o prognass

9 827 400

1 488 254

318 965 48.

A.2.5.7 Land Imgovements
A2 B4 Walsr syeipm

3192775, |
14.761,819

14 541,284

ARG

|

ADE Appralsil incroase, specily (AZBET +A2E2 +AZEIFANAL)

4]

0

A 281

AL

AZES

A2E4

427 Accumuiatod Daorecalion [neasfive enirs]

2a5 702 .385)

20 (VA0 qd5]

A0 imeaiment Loss ar Bevescal |45 remalive oty

A Invesiments gopoontod for ysion the eqully motiod (A1 + A3 2+ AT

1]

g

_é..aJ_I:ﬂm;m_dnmm:juhsu:auﬂaJﬂhaLes
i i aldlag afs

AT Dtbers o .:n-ma 1 1+A=~£1 +ﬁ.331+ﬁs11-11

Add

A332

A 333

Aadad

E i nyRst u]aa] DEI lﬁﬂ [

214, 585

249 053

A5 Binlonicn| Asgels

AG Infangible fenpte (A8 1+ AL T

956,828

ad L2BT |

| A6 Maloritenls soncify (AG 11 -AB I+ AT +AET 4

855,828

281257

A5 11 Computer Software 4 sysiom nat

555 828

247 287

AR N2

AB13

AG14

AGZ Olhers soeciv (A2 1 +ASZZ+AT2d+A5241

AGZN

AB23

Afigd

AGD4

eake o

A 8 Aseabe ol dit |0 Dispres| Grougs G

i &5 Helg fgr Saie
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GENERAL FORM FOR FINANGIAL STATEMENTS
NAME OF CORPORATION: VALLEY GOLF & COUNTRY CLUB. INC.

Control No.:

Form Type: — GFFS (rev2008)

CURRENT ADDRESS: DON CELSO 8. TUASON AVE. ANTIPOLO CITY

TEL.NO.:  658-4801 TO 03 FAX NO.: 858-4918 TO 19

COMPANY TYPE : SPORTING ACTIVITIES PSIC: 92410
If thesa ara based on consolidated financial statements, pisase so indicate in the caption.
Table 1. Balance Sheet
Fliir] 2020
FINANCIAL DATA {in Php) (In Php)
A8 Lono-famm secennl |'5r"|,|,]f currant poreon) (AH 1 & 8.0 2 ¢ A8 5] 0 1]
A.B.%. From domestic entitlos, speelly (A8 +AL 2 +A4013+4A0.44 0 0
A811]
812
AG13
Ad L4
£.9.2 From loregn entibes. specity (AG 2.4+ A922+ 45,25+ 405 4)
A5 31
Agaa
Ag23
Ag2d
AL farge (o doubthi 5 ngb ol purmanl podics neaslive eafryd
P10 O Assnta (A 101 4 A 107 + A3 u}a A 10.42A10.6) 5,040,396 | 6,541,303
ALY Trgsl Fung 4 §11.520 4 618615
E Hg Eh] st b dinsets 225 570 G g.l:'-]....
A.10.3 Miscelianapys dapoaity BOZ 257 1,037 597
| A0S Cihis, soscli (A 104 +A D43 + 41043+ 8 104 4) g 0
A ¥] 0
A4 2 g2 (8]
Adtiad i}
AA0d 4
.-\.1[' g E.II"""'Julﬂﬂ':ﬂ fm_a:.;g Lt 2 esiBEd acountd (neadtlve gniryl
-1 +E.5) 21958257 54,863,740
uﬂ.i[ﬂ;..]_l.ﬂl,]n_mﬂﬁ‘l1+b1f+EFJ+E1{+&‘=+Er'+E1|"I 46,374,156 44 735,954
811 Trade gnd Siher Fayables 1o Dumeilio Enlifias 45,374,156 44 735 054
2Ll 1 LeansMoles Pavablas [o] 1]
B.11 2 Trade Payables 3,184 356 5018457
B.1.1.3 Payables to Related Parties, s>=¢i'y (B.1.4.3.1 +B.1.1.3.2+B.1.13.3:
B.1.1.3.1 Due fo concassi:riilres c*n.anEzaﬂons ate. 6.552 240 5058819
B.1.1.3.2 Pay:ule to a contractor 0 0
11133
B.1.1.4 Others sceclly (B.1.1.4.1+B.1.1.4.2 +B.1.1.4.3
B.1.1.4.1 Accruzd 2nd other payables 13 417 509 13 513 358
B.1.1.4.2 “lembers Depoxit i L1l balances 16 888 951 15.484 520
B.1.1.4.3 Advancu Payinint of Monthiy dues 6331200 5660 800
B.1.2 Trade and Other Payables to Forelan Entlties (spechy) |B.1.2.1+B.1.2.24B.1.2.3+B.1.2.4)
B.1.2.1
B.1.2.2
B.1.2.3
B1.24
I H.1.0 Priwislins % {
B.1.4 Financial Liabilities (excluding Trade and Other Payables and Provisions)
Hlar+8142+8143]
2.1.471
8142
H.14.3
Bid4
B.1.5 Liahilitilies far cujtreed téy - income Tay Pauaiio il il
A6
B.1.7 Others, speclfy (If material, state saparately; indicate If the item Is payable to public/private
or financial/non-financlal institutions|
B.1.7.1 Dividends deciared and not pald at balance shest date
B.1.7.2 Accortances Payable
B.1.7.3 Llabllities un.=r T rust Recalui:
B.1.7.4 Portion of Lona- 1= Debt Due within one yuar
B.1.7.5 [=lerred Income
B.1.7.8 Any other current liability In excess of 5% of Total Current Liabilliles, specify:
[BATBI+R1TRI4HITEI+8 1 THY]
B1761
81.7.6.2
B.1.7.8.3
B.1.7.6.4

Page 3



GENERAL FORM FOR FINANCIAL STATEMENTS
NAME OF CORPORATION: VALLEY GOLF & COUNTRY CLUB, INC.

Control No.,:
Form Type:

__GFFB [rev 2006}

CURRENT ADDRESS: DON CELSO S. TUASON AVE.. ANTIPOLO CITY

TEL.NO.:  658-4901 TO 03 FAXNO.: 658-4918 TO 19

COMPANYTYPE:  SPORTING ACTIVITIES

If these are based on consolidated financlal statements, please so Indicate in the caption.
Table 1. Balance Sheet

PSIC:

92410

FINANCIAL DATA

Lud]
{In Php)

Fity
{In Php)

8.2 Lon:-term Debt - Non-current Interest-bearing Liabllites 1B.2,1 + B.2.2 + B.2.3+B.2.4 +B.2.5|

B.2.1 Domestic Public Financial Institutions

B.2.2 Domastic Public Non-Financlal Ingtitutions

B.2.3 Domestic Private Financlal Institutions

B.2.4 Domestic Private Non-Financial Institutions

B.2.5 Forelin Financlal Institutions

B.3 Indebtedness o Affillates and Relaled Parties |Non-Current!

: B.4 Liablities Included In the Dl Groups Classlfied as Held for Sale

B.5 Other Liebliities B.5.1 + B.5.2)

5584101

8127 786

_ B.5.1 Deferred Tax Liabiliies

B.5.2 Others snoclfy (B.5.2.1+B.5.2.2 + B.5.2.3 + B.5.2.4)

5584 101

8127 786

B.5.2.1 Retiramant Benefit Obii;ation

5 446 848

7 876 808

B.5.2.2 Liability to Trust Fund

B.5.2.3 Deferred Interest Income Accretion-Non-current

137 253

150 978

B.5.24

C. EQUITY [C3+CA+C.5+C.6+C.T+CB+CHC.10)

253 904 262

242712 820

C.1 Authorized Capital Stock (no, of sharas, par valua and tolal value; show detalls)
o I o O B o

16,200,000

16,200,000

C.1.1 Common shares - 1,800 sharas - P5,000.00 par value

16.200 000

16.200.000 |

' C.1.2 Preferred Shares

C.1.3 Others

C.2 Subscribed Caoltal Stock no. of shares. per value and total va:‘ue]ll_cfzj 1+C.2.2+C.2.3

C.2.1 Common shares 11 shares - P9,000.00 par value

C.2.2 Preferred Shares

C.2.3 Others

C.3 Pald-uo Cayital Stock (C.3.1 + C.3.2)

14,346.000

14.346.000

C.3.1 Common shares

14 346 000

14346 000

C.3.2 Preferred Shares

C.4 Addttional Paid-in Carital / Capital In excess of :=r value / Paid-in Sumius

201 627 772

201827 772

C.5 Minoriy Interest

C.6 Others srecity (C.61+C82+CB83+C.64+CEE

C.6.1 Subscriziion Recalvable

c.e.2

C.63

C64

C6b

C.7 Aocralsal Swplus/Revaluation Increment In Prop e, /Revaluation Sur:lus

C.8 Retained Eaminus (C.8.1+C.8.2/

26,739,048

C.8.1 Appropriated

37,930,490

€.8.2 Unapprociiated

37830490 |

26 739 048

C.9 Head / Home Office Account | for Fore:zn Branches only|

C.10 Cost of Stocks Held in Treasury (noqative cniry|

|D. TOTAL LIABILITIES AND EQUITY (B +C)

305 862 519

295,576,560

Page 4



GENERAL FORM FOR FINANCIAL STATEMENTS
NAME OF CORPORATION: VALLEY GOLF & COUNTRY CLUB, INC,

Contrel No.:
Form Type:

GFFS (rev 2008)

CURRENT ADDRESS: DON CELSO 8. TUASON AVE., ANTIPOLO CITY

TEL. NO.: 658-4901 TC 03 FAX NO.: 658-4918 TC 19

COMPANY TYPE : SPORTING ACTIVITIES
If these are based on consolidated financlal statements, please so Indicate in the capilon.

Table 2. Income Statement

PSIC:

92410

FINANCIAL DATA

2021
{in Php}

2020
{in Php)

A, REVENUE /INCOME (4.1 +A.2 + A3+ Ad)

140,976.489

139,704 496

A.1 Net Sales or Revenue / Recelpts from Operalions {manufacturing, mining utilities, frads,
services, ete. [from Primary Activily|

122,163,041

123,866,014 |

A.2 Share In the Profit or Loss of Assoclates and Joint Vanturss accounted for usin; the
A.3 Other Revenus (A3.1 +A3.2 +A33+A34 +A35

_18,645114 |

15,343 492

A.3.1 Rental income from Bullding

A.3.2 Recelvi= from Sale of Merchandlse (trading| (from Secondary Activiy!

A.3.3 Sale of Real Estate or other Propariv and Equizment

A.3.4 Rovalies. Franchise Feas Coyyiihis (books. films, records, efc.)

A35 Others, speclfy (A.3.5.1 + A352+A353+A354+A355+
AJSE+AIET

18,645,114

15,343,492

A3.5.1 Rentals

18,645 114 |

15,343,492

A.3.5.2 Miscellansous Income

A353

Ad.54

A3db5

Adb58

A35.7

A4 Other Income (non-ogcrating] (A4.1 + A2 + A43 +Add

168,334

694,990

A4.1 Interest Income

131457 |

694 890

A.4.2 Income on Surcharze

A4.3 Gain/ (Loes) from selling of Assets, specify
AAIT+AAE2+A4I3+A4Td+ A4S +ANTE+ALET

A.4.3.1 Caln on sale of prozertles

Ad.3.2

A.4.4 Gain/ Loas; on Forelin Exchanie (A4.4.1 +A442+A443+A444)

Ad4.1

Ad42

A4.5 Others, succliy (A4.5.1+A4.5.2)

36,877

A.4.5.1 Provision for | Benefit from Incoms Taxes

36,877

Adb2

B. COST OF GOODS SOLD ra;1 +B.2+BJ3)

B.1 Cost of Goods Manufactured (B.1.1 + B.1.2 + B.1.3 + B.1.4 + B.1.5)

B.1.1 Direct Matorial Used

B.1.2 Direct Labor

B.1.3 Other Manufacturing Cost / Overhead

B.1.4 Goods In Process, Bepinning

B.1.5 Goods [n Process. End inegative entry)

B.2 Finished Goods. Beainning

B.3 Finished Goods. End (neqative entry|

C. COST OF SALES (C.1+C.2+#C.3)

C.1 Purchases

C.2 Merchandise Inventory. Bealnnlng

C.3 Merchandise Inventory, End [neqative entry)

D. COST OF SERVICES, SPECIFY (D.1+ D.2+D.3 +D.4+D.5+D.§)

111,594,261

131,011,939

D.1 Personnel Cost

20,859,157

22,479,363 |

D.2 Quiside Services

37.064 304

37,925 988

~D.3 Dayreciation and Amoriization

23,177 151

24,748,396

D4 Sucplles and Utilites

16.977.726

23,837,020

D.5 Rerirs & Malntenance

9,028,382 |

7,651,955

D.6 Loss on Inventorw write-off

D.7 Others

4,497,541

14,369,217
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Control No.:

Form Type:  GFFS{rev2006)
GENERAL FORM FOR FINANCIAL STATEMENTS
NAME OF CORPORATION:  VALLEY GOLF & COUNTRY CLUB, INC.
CURRENT ADDRESS: DON CELSO 5. TUASON AVE., ANTIPOLO CITY
TEL NO.: 658-4801 TO 03 FAX NO.: 858-4918 TO 19
COMPANYTYPE:  SPORTING ACTIVITIES PSIC:

if these are based on consclldated financlal statements, please so indicate in the caption.

Table 2. Income Statement

2021 2020
FINANCIAL DATA (in Php) (In Php)
E. OTHER DIRECT COSTS, SPECIFY (E.1+E.2+E3+E.4+E5+E.6)
E1
E2
E3
__E4
E5
ES |
F. GROSS PROFIT(A-B-C-D-Ei 29,382,228 8,692 557
G. OPERATING EXPENSES (G.1+G.2+G.3+ G.4 19,620,289 23,971,691
G.4 Sellin: or Markefin: E«[1-nses
(.2 Administrative Exp=nses
G.3 General Expenses = 19.342 294 23 679 522
G4 Other Exp=nses. si=cily (G.4.1+G4.2+G.4.3+G44+G45+GAS6 277,995 292,168
G.4.1 Depreclation 277 595 292,169
G.4.2 Loss from lyphoon 0 0
©.4.3 Provision for Impairment of doubtful accounts 0 0
G4.4
G45
G.4.6
‘M. FINANCE COSTS 11.094 10,575
I. _NET INCOME (Loss) BEFORE TAX F-G-H; 9.750,845 115.289.709)
J. INCOME TAX EXPENSE {ncaathve enfiry) 328 652, 1,908 635)
K. INCOME AFTER TAX 9,422,193 i17.198.344)

L. Amount of (I) Post-Tax Profit or Loss of Discontinued Operatlons; and (il}
Post-Tax Galn or Loss Recognized on theMeasurement of Falr Value less
Cost to Sell or on the Disposal of the Assets or Disposal Group(s)

| consfituting the Discontinued Operation (f any) (L.1# L.2|
L1

L2

M._Profit or Loss Attributable to Minority Interest

N. Profit or Loss Aftributable fo Equity Holders of the Parent
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Control No.:

Form Type: GFFS (rov 2008
GENERAL FORM FOR FINANCIAL STATEMENTS
NAME OF CORPORATION:  VALLEY GOLF & COUNTRY GLUB, INC.
CURRENT ADDRESS: DON CELSO 8. TUASON AVE., ANTIPOLO CITY
TEL.NO.; 658-4901 TO 03 FAX NO.: 658-4918 TO 19
COMPANY TYPE: SPORTING ACTIVITIES PSIC: 92410
If these are based on consolidated financlal statements, pisase so Indicate In the caption.
Table 3. Cash Flow Statements
2021 2020
L FINANCIAL DATA {in Phg) {in Php)
|CASH FLOWS FROM OPERATING ACTIVITIES _
Excess of revenues over expznses bafore income taxes 8 750 B45 115289 708
Adjustments to Reconclie Net Income to Net Cash Provided iy Operating Activitles i
Deureclation _| 23 455,148 25,040 584
Movement In Retiremant Benefit Oblizaton - Il 442811 1865 208 |
Others, speclfy: Interest Income ni 1131 457 1694 990 |
Inteest e ense 11,004 10.575 |
Unrealized ualn on falr value through proift or loss 136. 81'[; 0
Logson wnte  off of PPE [
Provislon for ex - cted credtt losses on receivables o 243212 |
CainfiLoss) on sale of -ro.e1; and e-ul:ment and | |
" Investment procerties 12 250 320 536/
Transfer fee on lssuance of share 0 Q
Write-down of Proper1y, Plan:. and Eculzment 0 0
Changes In Assets and Liabilities;
Decrease (Increase) in:
Trade and other recslvables » 3 285 247 13139 986/
Other current assets 435,250 1,015,076
Increase {Decrease) In:
Trade and Other Payables 1268 391, 18 238 582
Income and Other Taxes Pay:ble ——— 1]
Cihers, speciy: Members' deposis and others i 1404 431 1,936 563
Accrued - rovislon for 1 robable claime 1142 094 4.790 929
Paable to a contractor 0 0
Contract Liabllities 845 256 409 326
Intarest Recsived 78.371 639 987
Tnterest pald 111 094, 10675
A, Fel Cash Provided by (Used inj (peiating AciiTties [sum of &0ve rows) 38,089,666 |  G,540,660
CASH FLOWS 7 RON INVESTING ACTIVITIES - =
Raduclons/|\ditions) to Procer; Plan| and f:ju};ment 9 983 686 117926 910
iIncrease | Decreass In Dabt Instrument at fair value throush -roftt of loss 140 000 000 0
{Increasa| Decrease In Investment Procerlies - 0 0
Others, speclfy: Proceeds from sals of prozet; and =aulzment E 2250 320 5368
Proceeds from sale investment proveny 10 0
Decraase |Increase) In trust fund 19.046 144 822
Dacrsase (Increasa) in other non-current assets 440 294 541 000
H, Nel Cash Provided by {Used [n) Inve=ting Aciiuliies (SUm 0O & Ov6 rows) 2 A1 6047 (78,152,100
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from:
Short-tarm lpang 0 4]
Increase In contribution in excass of ir value 0 Y]
Issuance of Stock 0 0
QOthers, specify: 0 0
Paymnts of:
ILoans| 0 0
{Lonc-term Debt) 0 0
Retirement Fund contributions ) 0
‘Others, specify n=qitive =i ): 0 0
__C. el Casli Frovided by {Used inj Financing Aciiviiies [sum i @ ove rows] 1] ]
0. EMecl of Foreigh Lurrency on Lasi i Li}
[NETTNCREASE N CASH AND CASH EQUIVALENTS (A # B #C +0) 17,627,982 112,665,511
Cash and Cash Equivalents
Bealnning of year | 34087 111 48,752 642
Eno o ear 51,715,003 34,087,111
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GENERAL FORM FOR FINANCIAL STATEMENTS

NAME OF CORPORATION:

VALLEY GOLF & COUNTRY CLUB. ING.

Control No.:
Form Type:

GFFS {rav 2006)

CURRENT ADDRESS:

DON CELSO 8. TUASON AVE., ANTIPOLO CITY

TEL. NO.: 858-4901 TO 03
COMPANY YYPE :

SPORTING ACTIVITIES

FAX'NO.: 658-4818 TO 19

if these are based an consolidated financial statements, please so Indicate in the caption.
Table 4, Statement of Changes In Equity

PsIC:

92410

{Amount In P’000)

FINANCIAL DATA

Capital Stock

Additional Pald-in
Capltal

Subscription
Recelvable

Tressury Stocks

Retalned Eamnings

TOTAL

A. Balince, it i)

14,346,000

201,627,772

o

0

47 574,899

263,548,671

A3 Comaction of Ernoris)

| A Effect of adoofion of accounfing

i

| B. Restated Balance

14,348,000

201,627,772

o}
47,574,899 |

C. Burplus

63,548,617

.1 Sumlus (Deficit} on Revaluation
of Progerties

€.2 Surplus (Defici) on Revaluation
of Investments

(.3 Currancy Translation Difforancas

C 4 Dirir Surplus (Epeeity)

g4

c42

Lol

CAd

£45

|D._Mot Income (L osst for thi Periad

117 1883441

117 158544

E. Re-measuramant gaing (losses on
definad obligation

13,637,507

13,837,507

. Appropration for (specifyl
F1

E2

£4

Fd

&
G, lssyance of Capital Stock

1 Commpes Slack

5.2 Prefetrad Sioek

3.3 Cihers

|H. Balance, 2020

14,346,000

201,627,772

26.739.048

242 712 620

H 1 Cirection af Eror (g

g

,_l:‘.,...ﬂ.c;.l_cl;dnnhnn ot accogrting

0

Le

14,346,000

201,627,772

26.739.048

247 712 820

54

J.1 Surplus (DeficH) on Revaluation
of Procariies

J.2 Surplus (Deficit) on Revaluation
of Investments

|3 Curtency Tranalation Cifferences

oJ 4 Diher Surplus [spesify)

Ja

42

Jad

e

J45

. Neth h 1e]}

0422193

2422103

|L. Re-measurement gains (losses on
defined obligation

1,769,249

1,769,249

|, Avoropristion for ispecifyl

M

M2

A3

Iid.d

ME

M. lssuapen of Capital Stock

WA Common Slack

N2 Profennd Stock

W3 Oitets

0. Balance. 2021

14,346,000

201,627,772

37,930,490

253,804 262

Page 8




Control No.:

Form Type: GFFS {rev. 2008)

GENERAL FORM FOR FINANCIAL STATEMENTS

NAME OF CORPORATION: VALLEY GOLF & COUNTRY CLUB, INC.
CURRENT ADDRESS: DON CELSO €. TUASON AVE., ANTIPOLO CITY
TEL. NO.: 653-4901 TO 03 FAX NO.: 658-4818 TO 19
COMPANY TYPE : SPORTING ACTIVITIES PSIC: 92410
if these are based on consolidated financial statements, please so indicate in the caption.
Table 5. Details of Income and Expenses. by source
2021 2020
FINANCIAL DATA (In Php) (In Php)
A. REVENUE / INCOME (A1 + A.2}
A.1 Net Sales or Revenue / Receipts from Operations (manufacturing, mining,utllities, trade, services, n.a. n.a.
ato.) {fram Primary Activitgl (41,1 +4.1.8)
A.1.1 Domestic n.a n.a.
A.1.2 Foreion n.a. n.a.
A2 Other Revenue (A.2.1 +A.2.2) n.a. n.a.
A.2.1 Domestic n.a. n.a,
A.2.2 Foreign, specify (A.2.2.1+A.2.2.2+ A.2.2.3+ A2.2.4+ A.2.2. 6+ A2.261A2.2.7+ n.a n.a.
A2.28tA2.2.9+A.2.2.10)
A22.1 n.a. n.a.
A22.2 n.a. n.a.
A223 n.a. na
A224 n.a. n.a.
A225 n.a. n.a.
A2286 n.a. n.a. |
A2.27 n.a. n.g.
A228 n.a. n.a.
A229 n.a. n.a,
A2.2.10 n.a. n.a.
B. EXPENSES (B.1 +B.2) n.a. n.a.
B.1 Domestic n.a. n.a.
B.2 Foreign. specily (B.2.1+B.2.24B.2.3+B.2,4+B.2.5+B.2.6+B.2.7+B.2.8+B.2.9+B.2.10; n.a. n.a.
B.2.1 na n.a.
B.2.2 n.a. n.a.
B.2.3 n.a. na
B.2.4 n.a. na.
B25 n.a. na.
B.2.6 n.a. n.a
B.27 n.a. n.a.
B.28 n.a. n.a
B.2.9 n.a. na.
B.2.10 n.a. na.
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